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(LQHQ�VFK|QHQ�JXWHQ�'HUE\DEHQG��OLHEH�/HVHU� 

0LW� JUR�HQ�6FKULWWHQ� QlKHUQ�ZLU� XQV� GHU� =LHOJHUDGHQ� GHU�6DLVRQ��%HL� QRFK� ��
DXVVWHKHQGHQ�3DUWLHQ�LQ�GHU�6SLHO]HLW�������NRQQWHQ�ZLU�GDV�5XGHU�LQ�GHQ�YHU�
JDQJHQHQ�3DUWLHQ�QRFK�HLQPDO�KHUXPUHL�HQ�XQG�GLH�JU|�WHQ�6RUJHQ�KLQWHU�XQV�
ODVVHQ�� $XV� GHQ� YHUJDQJHQHQ� QHXQ� 6SLHOHQ� JHODQJ� HV� GHU� 0DQQVFKDIW�� I�QI�
6LHJH�XQG�GUHL�8QHQWVFKLHGHQ�EHL�OHGLJOLFK�HLQHU�1LHGHUODJH�DXV�GHP�1DFKKRO�
VSLHO�LQ�/�VWULQJHQ�]X�YHUEXFKHQ�� 
 

'DVV�GLHVHU�/DXI�MHGRFK�DXFK�H[WUHP�ZLFKWLJ�ZDU��]HLJW�HLQ�%OLFN�DXI�GLH�7DEHO�
OH�� 1DFK�$EODXI� GHU�+LQUXQGH� VWDQG�PDQ�PLW�PDJHUHQ� ���3XQNWHQ� XQG� HLQHU�
7RUGLIIHUHQ]� YRQ� -�� DXI� GHP� YLHU]HKQWHQ� 7DEHOOHQSODW]�� HLQHP� $EVWLHJVSODW]��
:XUGH�GLH�0DQQVFKDIW�YRU�GHU�6DLVRQ�QRFK�YRQ�GHU�KDOEHQ�/LJD�DOV�0LWIDYRULW�
XP�GHQ�$XIVWLHJ�JHKDQGHOW��KDWWH�VLFK�LP�/DXIH�GHU�+LQUXQGH�VFKQHOO�(UQ�FKWH�
UXQJ�EUHLWJHPDFKW��$XFK�ZLU�DOV�0DQQVFKDIW�KDWWHQ�YRU�GHU�6DLVRQ�DQGHUH�=LHOH�
XQG�PXVVWHQ�OHUQHQ��PLW�GHU�I�U�GLH�PHLVWHQ�YRQ�XQV�QHXHQ�6LWXDWLRQ�XP]XJH�
KHQ��$XVIlOOH�XQG�$EJlQJH�YRQ�JHVWDQGHQHQ�6SLHOHUQ�� WHLOZHLVH�PLWWHQ� LQ�GHU�
6DLVRQ��PDFKWHQ�GLH�/DJH�GDEHL�QLFKW�HLQIDFKHU�� 
 

'DVV� LQ�GHU�0DQQVFKDIW� MHGRFK�3RWHQ]LDO�VWHFNW��VROOWH�VSlWHVWHQV�GLH�+DOOHQ�
VDLVRQ�JH]HLJW�KDEHQ��2IW�IHKOWH�HV�LQ�GHQ�HQWVFKHLGHQGHQ�0RPHQWHQ�JDQ]�HLQ�
IDFK�DQ�6HOEVWYHUWUDXHQ�XQG�(UIDKUXQJ��%OLFNW�PDQ�DOOHLQH�DXI�GDV� OHW]WH�6SLHO�
LQ�$QNXP��VR�NDP�GLH�6WDUWHOI�JHUDGH�VR�DXI�HLQ�'XUFKVFKQLWWVDOWHU�YRQ����-DK�
UHQ�� 'HU�:HJ�� HV�PLW� YLHOHQ� MXQJHQ� (LJHQJHZlFKVHQ� ]X� YHUVXFKHQ�� LVW� QLFKW�
LPPHU�HLQIDFK�XQG�HUIRUGHUW�RIW�HLQH�JHZLVVH�=HLW��'HQQRFK�LVW�HV�DXV�XQVHUHU�
6LFKW�GHU�ULFKWLJH�� 
 

0LWWOHUZHLOH�GDUI��XQG�VROOWH�GHU�%OLFN�DEHU�ZLHGHU�QDFK�REHQ�JHKHQ��*HOLQJW�HV���
GLH�DNWXHOOH�6HULH� LQ�GHQ�OHW]WHQ���6SLHOHQ�DQVDW]ZHLVH�IRUW]XVHW]HQ��VR�LVW�HV�
QLFKW� XQP|JOLFK�� VLFK� WURW]� GHU� VHKU� GXUFKZDFKVHQHQ� 6DLVRQ� QRFK� XQWHU� GHQ�
HUVWHQ��-��0DQQVFKDIWHQ�HLQ]XUHLKHQ�� 
 

0LW� GHP� KHXWLJHQ� 6SLHO� JHJHQ� /HFKWLQJHQ� XQG� GHP� ]ZHLWHQ� 'HUE\� JHJHQ�
:DOOHQKRUVW�LQ�GHU�:RFKH�QDFK�3ILQJVWHQ�VWHKHQ�GDEHL�QRFK�]ZHL�HFKWH�+LJK�
OLJKWV�EHYRU��*HUDGH�JHJHQ�GLH�6SRUWIUHXQGH�JLEW�HV�VLFKHUOLFK�QRFK�HWZDV�DXV�
GHP�+LQVSLHO�JXW�]X�PDFKHQ�� 
 

$Q�GLHVHU�6WHOOH�P|FKWHQ�ZLU�XQV�DEVFKOLH�HQG�HLQIDFK�HLQPDO�EHL�DOOHQ�EHGDQ�
NHQ��GLH�DXFK�LQ�GHQ�VFKZLHULJHQ�3KDVHQ�GHU�6DLVRQ�GDEHL�ZDUHQ�XQG�XQV�XQ�
WHUVW�W]W�KDEHQ��:LU�KDEHQ�%RFN�XQG�VLQG�EHUHLW��GLH�QlFKVWHQ�:RFKHQ�DQ]XJH�
KHQ��:LU�KRIIHQ��GDVV�LKU�XQV�GDEHL�XQG�DXFK�LQ�GHU�NRPPHQGHQ�6DLVRQ�ZHLWHU�
KLQ�EHJOHLWHW�� 
 

0DQQVFKDIWVUDW����+HUUHQ 

9RUZRUW �� 



 

 

7UDLQHUVWDE��7RELDV�/DQJHPH\HU��7UDLQHU���0DLN�'RUHQNDPS��&R-7UDLQHU����
%M|UQ�2VWHQGRUI��%HWUHXHU���'RPLQLN�:HOOHQ��7HDPPDQDJHU� 

7RU��0LFKDHO�.URQH��0DOWH�6WURWPDQQ 

$EZHKU��0D[LPLOLDQ�%LHUVWHGW��/DUV�%U�JJHPDQQ��-RKDQQ�'LUNV��/DUV�+XQVH�
PH\HU��-DQQLV�6WXFNHQEHUJ��7LPR�6WXFNHQEHUJ 

0LWWHOIHOG��5RELQ�%LHUPDQQ��7KRUVWHQ�)HOGNDPS��0DUNXV�)LVFKHU��2OLYHU�+|UQ�
VFKHPH\HU��)ORULDQ�-RUGHPDQQ��%M|UQ�/DPSLQJ��0DWWKLDV�0HOFKHU��+XVVHLQ�0R�
KDPHG��0D[L�1LHEHUJ��)ORULDQ�5\EDN��$OH[�6DNKDUHQNR 

$QJULII���/XFD�0DXQHUW��'DQLHO�3O�PHU 

/HW]WH�(UJHEQLVVH�� 

6)�/HFKWLQJHQ�-�6&�/�VWULQJHQ���� 

79����%RKPWH�-�6)�/HFKWLQJHQ���� 

7X6�+DVWH�-�6)�/HFKWLQJHQ���� 

8QVHU�KHXWLJHU�*DVW��6SRUWIUHXQGH�/HFKWLQJHQ ��  

 

�� 
7MD��ZHU�KlWWH�GDV�YRU�]ZHL�0RQDWHQ�JHGDFKW"�1DFK�YLHU�6LHJHQ�LQ�)ROJH�XQG�
QXU�HLQHU�1LHGHUODJH�DXV�GHQ�OHW]WHQ�QHXQ�6SLHOHQ��GLH�WURW]�GHV�DXI�GHP�3D�
SLHU�NODUHQ�����EHLP�6&�/�VWULQJHQ�GXUFKDXV�YHUPHLGEDU�JHZHVHQ�ZlUH��G�UIWH�
VLFK�XQVHUH�0DQQVFKDIW�ODQJVDP�DEHU�VLFKHU�YRQ�GHQ�JU|�WHQ�$EVWLHJVVRUJHQ�
EHIUHLW� KDEHQ�� 1DW�UOLFK� ZROOHQ� ZLU� QLFKW� DX�HU� $FKW� ODVVHQ�� ZLH� GLH� 7DEHOOH�
QRFK� ]X�%HJLQQ� GLHVHV� -DKUHV� DXVJHVHKHQ� KDW�� GHQQRFK� HUODXEW� GLH� DNWXHOOH�
(QWZLFNOXQJ� GXUFKDXV� DXFK�ZLHGHU� YRUVLFKWLJH�%OLFNH� LQ�5LFKWXQJ� GHU� REHUHQ�
7DEHOOHQUHJLRQHQ�� 
 
9RU�DOOHP�GLH� OHW]WHQ�EHLGHQ�6LHJH�JHJHQ�GHQ�66&�'RGHVKHLGH�XQG�GHQ�69�
4XLWW� $QNXP�� GLH� GDQN� HLQHV� WHLOZHLVH� EHUDXVFKHQGHQ� +ROODJHU� 2IIHQVLYIX��
EDOOV� LQVJHVDPW� ��� *HJHQWRUH� HLQJHVFKHQNW� EHNDPHQ�� PDFKHQ� /XVW� DXI� GLH�
NRPPHQGHQ�6SLHOH� XQG� G�UIWHQ� XQVHUH�0DQQVFKDIW� HQGJ�OWLJ� GDV� LQ� GHU�+LQ�
UXQGH�IHKOHQGH�6HOEVWEHZXVVWVHLQ�]XU�FNJHJHEHQ�KDEHQ� 
 
(V� NRPPW� DOVR� QLFKW� YRQ� XQJHIlKU�� GDVV� XQVHUH� (UVWH� LP� DNWXHOOHQ� Ä3RZHU-
5DQNLQJ³�YRQ�)X3D�:HVHU-(PV�DXI�GHP����3ODW]�UDQJLHUW��'DV�3RZHU-5DQNLQJ�
EHU�FNVLFKWLJW�GLH� OHW]WHQ�I�QI�6SLHOH�GHU� MHZHLOLJHQ�0DQQVFKDIW�XQG�HUUHFKQHW�
DQKDQG�GHU�HUVSLHOWHQ�3XQNWH��GHU�7DEHOOHQSRVLWLRQ�GHU�MHZHLOLJHQ�*HJQHU�XQG�
GHU�$NWXDOLWlW�GHU�%HJHJQXQJHQ�HLQHQ�:HUW��GHU�GLH�DNWXHOOH�)RUP�MHGHU�0DQQ�
VFKDIW�ZLGHUVSLHJHOW��'DV�3RZHU-5DQNLQJ�LVW�YLHOOHLFKW�QLFKW�]X�������DXVVDJH�
NUlIWLJ��DEHU�VLFKHU�HLQ�JXWHV� ,QGL]�I�U�GLH�DNWXHOOH�(QWZLFNOXQJ�XQVHUHU�0DQQ�
VFKDIW�-�XQG�ZLU�KlWWHQ�QLFKWV�GDJHJHQ��DXFK�QDFK�GHP�'HUE\�JHJHQ�GLH�6SRUW�
IUHXQGH�ZHLWHUKLQ�GDV�ÄKHL�HVWH³�7HDP�GHU�/LJD�]X�VHLQ� 

5�FNEOLFN��)RUPVWlUNVWHV�7HDP�GHU�/LJD� 
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6SLHOSODQ�GHU�%H]LUNVOLJD���������� 

6DLVRQYHUODXI ��  

 

6SLHOWDJ���7DEHOOH �� 



 

 

�� 0DQQVFKDIWVNDGHU�%:+����+HUUHQ 

2
E
HQ

�Y
��O
��
�'
DQ

LH
O�:

LH
VQ
HU
��7

LP
RQ

�/
�E

EH
Q�
�7
ULV
WD
Q�
6
LH
P
RQ

��3
DW
ULF
N�
%
DO
OP
DQ

Q�
�7
RP

�.
OH
LQ
EX

QW
HP

H\
HU
��)

HO
L[
�

)
HO
GN
DP

S�
�Q
LF
KW
�P

HK
U�
LP
�.
DG

HU
��
�'
DQ

LH
O�/
XW
]H
U 

0
LW
WH
�Y
��
O��
�%
HW
UH
XH

U�
0
DU
LX
V�
.
HV
VH
QV
��
$
GU
LD
Q�
.
UR
RS
��
<
DQ

QL
FN
�6
WU
|�

QH
U�
�3
DW
ULF
N�
.
RO
OH
QE

HU
J
��-
DQ
NR
�7
�W
LQ
J�
� 

0
D
LN
R�
*
XW
]P

DQ
Q�
�Q
LF
KW
�P

HK
U�
LP
�.
DG

HU
��
�1
LN
OD
V�
/�
EE

HQ
��
0
LUN
R�
:
XO
IW
DQ
J
H�
�7
UD
LQ
HU
�$
QG
Up
�6
WU
|�

QH
U 

8
Q
WH
Q
�Y
��
O��
�1
LF
RO
DV
�/
DQ
Z
HU
W�
�6
HE

DV
WLD
Q�
/�

EE
HQ

��7
RE

LD
V�
/D

QZ
HU
W��
3
KL
OLS
S�
%
UR
FN
P
H\
HU
��%

HQ
�*
ULH

VP
DQ

Q�
�1
HL
OV
�

(
VV
HO
��
1
LF
R�
6
FK
Z
HJ

P
DQ
Q�

 
(
V�
IH
K
OH
Q
��
7
LP
R�
:
LWW
H�
�$
OH
[D
QG

HU
�5
RG

HI
HO
G�
�5
HQ

H�
/�

FN
H�
�-
RV
FK
D�
%
HK

UH
QV
� 

 

 

%H]LUNVOLJD�6DLVRQ���������� �� 

7
5
�$
��
6
WU
|
�
Q
H
U 

&
2
�6
FK
Z
H
J
P
D
Q
Q 

%
7
5
�.
H
VV
H
Q
V 

�
�%
UR
FN
P
H
\H
U 

�
�
�7
�/
D
Q
Z
H
UW

 

�
�7
�
WLQ
J 

�
�<
��
6
WU
|
�
Q
H
U 

�
�:

XO
IWD

Q
JH

 
�
�:

LWW
H 

�
�:

LH
VQ
H
U 

�
�/
X
W]
H
U 

�
�6
LH
P
R
Q 

�
�
�5
R
G
HI
H
OG

 
�
�
�.
OH
LQ
EX

Q
WH
P
H
\H
U 

�
�
�6
��
/�

E
E
HQ

 
�
�
�7
��
/
�
E
EH

Q 
�
�
�/
�F
NH

 
�
�
�.
R
OOH
QE

H
UJ

 

�
�
�(
VV
H
O 

�
�
�1
��
/
DQ

Z
H
UW

 
�
�
�1
�/
�E

E
H
Q 

�
�
�%
H
K
UH
Q
V 

�
�
�%
D
OOP

DQ
Q 

�
�
�.
UR
RS

 

�
�
�*
UL
HV
P
DQ

Q 



 

 

6SLHOHUVWDWLVWLN ��  

 

$NWLRQ�-XJHQGSDWH �� 



 

 

���-RVFKD� %HKUHQV�� 8QVHU� 0DQQVFKDIWVNDSLWlQ�
NHKUWH�LP�/DXIH�GHU�+LQUXQGH�YRP�7X6�%HUVHQ�
EU�FN�]XU�FN�DQ�GHQ�%HQNHQEXVFK�XQG�KDOI�PLW�
VHLQHU� (UIDKUXQJ� YRQ� %HJLQQ� DQ�� GLH� EODX-
ZHLVVH� .RJJH� ZLHGHU� LQ� UXKLJHUHV� )DKUZDVVHU�
]X� VWHXHUQ�� ,P� *HVSUlFK� PLW� GHU� %%7� VSUDFK�
GHU� ��--lKULJH� �EHU� VHLQH� ODQJH� 9HUOHW]XQJV�
SDXVH��GLH�5ROOH�YRQ�HUIDKUHQHQ�6SLHOHUQ�LQQHU�
KDOE�GHU�0DQQVFKDIW�-�XQG��EHU�Q�W]OLFKH�7LSSV�
DQ�M�QJHUH�7HDPNROOHJHQ� 
 
+L�-RVFK�� ,P�/DXIH�GHU�+LQUXQGH�ELVW�GX�QDFK�GUHL�
MlKULJHP� *DVWVSLHO� EHLP� 7X6� %HUVHQEU�FN� ZLHGHU�
DQ�GHLQH�DOWH�:LUNXQJVVWlWWH�]XU�FNJHNHKUW��:LH�I�KOW�HV�VLFK�I�U�GLFK�DQ��
ZLHGHU�I�U�GHLQHQ�+HLPDWYHUHLQ�DXI]XODXIHQ" 
6HKU�JXW��'D� LFK�YRQ�GHU�0LQL� ELV� ]XU�+HUUHQ� YLHOH� -DKUH�EHLP�%:+�JHVSLHOW�
KDEH��NDQQWH�LFK�QDW�UOLFK�GDV�8PIHOG�XQG�GLH�PHLVWHQ�/HXWH�QRFK��9RQ�GDKHU�
ZDU�I�U�PLFK�QLFKW�ZLUNOLFK�YLHO�QHX��DXI�GDV�LFK�PLFK�HLQVWHOOHQ�PXVVWH� 
 
,Q�GHLQHU�=HLW�LQ�%HUVHQEU�FN��KDVW�GX�YLHO�HUOHEW��1HEHQ�GHP�$XIVWLHJ�LQ�
GLH�/DQGHVOLJD�NRQQWHVW�GX�DXFK�GHQ�$XIVWLHJ� LQ�GLH�2EHUOLJD� IHLHUQ��$O�
OHUGLQJV�KDVW�GX�GDEHL�DXIJUXQG�HLQHU�KDUWQlFNLJHQ�6FKDPEHLQYHUOHW]XQJ�
QXU�LQVJHVDPW����6SLHOH�DEVROYLHUHQ�N|QQHQ��:LH�VWHKW�HV�DNWXHOO�XP�GHL�
QH�*HVXQGKHLW" 
7URW]�GHU� ODQJZLHULJHQ�9HUOHW]XQJ�KDEH� LFK�GHQQRFK�YLHOH�SRVLWLYH�(ULQQHUXQ�
JHQ�DQ�GLH�%HUVHQEU�FNHU�=HLW��YRU�DOOHP�DXIJUXQG�GHU�]ZHL�$XIVWLHJH��1XU�OHL�
GHU�NRQQWH�LFK��ZLH�HUZlKQW��QLFKW�ZLUNOLFK�YLHO�GD]X�EHLWUDJHQ��GD�LFK�HLJHQWOLFK�
GDXHUKDIW� YHUOHW]W� ZDU�� 'LH� 6FKDPEHLQ-3UREOHPH� VLQG� MHW]W� DEHU� JO�FNOLFKHU�
ZHLVH�NRPSOHWW�ZHJ��$NWXHOO�KDEH�LFK�LPPHU�PDO�ZLHGHU�NOHLQHUH�:HKZHKFKHQ��
GLH�DEHU�JODXEH�LFK�PLW�IRUWVFKUHLWHQGHP�$OWHU�GD]XJHK|UHQ«  
 
9RU�GHLQHP�HUVWHQ�$XIWULWW�LP�+ROODJHU�'UHVV�ODJ�GHLQ�OHW]WHV�6SLHO�JXW�DQ�
GHUWKDOE�-DKUH�]XU�FN��:LH�ZDU�GDV�*HI�KO��ZLHGHU�XQWHU�:HWWNDPSIEHGLQ�
JXQJHQ�JHJHQ�GLH�.XJHO�WUHWHQ�]X�N|QQHQ" 
,FK�ZDU�HLQIDFK�QXU� IURK��ZLHGHU�DXI�GHP�5DVHQ�VWHKHQ�]X�N|QQHQ��1DFK�XQ�
]lKOLJHQ�7KHUDSLHDQVlW]HQ�XQG�YLHOHQ�6WXQGHQ�LQ�GHU�5HKD�KDWWH�LFK�DP�(QGH�
QLFKW�PHKU�ZLUNOLFK�GDUDQ�JHJODXEW��GDVV�HV�QRFKPDO�NODSSW��'LH�6FKXKH�KLQ�
JHQ�HLJHQWOLFK�VFKRQ�IDVW�DP�1DJHO��-HW]W�ELQ� LFK�DEHU�XPVR�JO�FNOLFKHU��GDVV�
HV�ZLHGHU�HLQLJHUPD�HQ�OlXIW� 

$XI�HLQ�3OlXVFKFKHQ�PLW��� ��  

 

$XI�HLQ�3OlXVFKFKHQ�PLW��� �� 
0LWWOHUZHLOH�PHUNW�PDQ� GLU� GHLQH�$XV]HLW� JDU� QLFKW�PHKU� DQ� XQG� GX� ELVW�
PLWWOHUZHLOH� QLFKW� QXU� .DSLWlQ�� VRQGHUQ� VHLW� QHXHVWHP� DXFK� WRUJHIlKUOL�
FKHU�GHQQ�MH��+DVW�GX�GHQ�.QLSVHU�LQ�GLU�HQWGHFNW" 
(V� KDW� VFKRQ� VR� HLQLJH�:RFKHQ� XQG�0RQDWH� JHGDXHUW�� ELV� LFK�ZLHGHU� ULFKWLJ�
GULQ�ZDU��'DV�LVW�DEHU�GHQNH�LFK�DXFK�QRUPDO��:DUXP�HV�PRPHQWDQ�DXFK�QRFK�
YRU�GHU�+�WWH�VR�JXW�OlXIW��NDQQ�LFK�QLFKW�ZLUNOLFK�EHDQWZRUWHQ��9LHOOHLFKW�OLHJW�HV�
GDUDQ�� GDVV� LFK� DNWXHOO� QRFK� HWZDV� RIIHQVLYHU� DOV� LQ� GHU�+LQUXQGH� VSLHOH�� RE�
ZRKO�GLH�3RVLWLRQ�HLJHQWOLFK�GLHVHOEH�JHEOLHEHQ�LVW�  
 
0LW����-DKUHQ�JHK|UVW�GX�QHEHQ�'DQLHO�:LHVQHU�XQG�7REL�/DQZHUW�]X�GHQ�
HUIDKUHQHUHQ�6SLHOHUQ�GHU�Ä(UVWHQ³��:R�SURILWLHUVW�GX�DP�PHLVWHQ�YRQ�GLH�
VHU�(UIDKUXQJ" 
,FK�ELQ�GHU�0HLQXQJ�� GDVV� MHGHV�7HDP � HLQLJH�lOWHUH�0DQQVFKDIWVNROOHJHQ� LQ�
VHLQHQ� 5HLKHQ� EUDXFKW�� XP� HUIROJUHLFK� ]X� VHLQ�� 9RU� DOOHP� GDQQ�� ZHQQ� GDV�
'XUFKVFKQLWWVDOWHU��ZLH�EHL�XQV�EHL�JHI�KOW����-DKUHQ�OLHJW��:LU�DOWHQ�+DVHQ�YHU�
VXFKHQ�QDW�UOLFK��XQVHUH�(UIDKUXQJHQ�-�PDO�PHKU�XQG�ZHQLJHU�HUIROJUHLFK�-�LQV�
7HDP�HLQ]XEULQJHQ��'DV�JHKW�GDQQ�]XP�%HLVSLHO�YRQ�WDNWLVFKHQ�$QZHLVXQJHQ�
LP�6SLHO� ELV� KLQ� ]X�7LSSV�DQ�7LPR�:LWWH��ZLH�HU� YRU� MHGHP�7UDLQLQJ�GLH�%lOOH� 
HLQ]XIHWWHQ�KDW�  
 
/DVW�EXW�QRW�OHDVW�GDUIVW�GX�QDW�UOLFK�DXFK�GHQ�'DXHUEUHQQHU�XQWHU�XQVH�
UHQ�)UDJHQ�EHDQWZRUWHQ��6DJ�XQV�DEVFKOLH�HQG�JHUQH��ZHQ�GX�DP�OLHEV�
WHQ�LP�.UHLVVSLHO�WXQQHOVW� 
'DV� LVW� HLQGHXWLJ� -DQNR�7�WLQJ�� GHQQ� EHL� LKP� LVW� HLJHQWOLFK� LQ� MHGHP�7UDLQLQJ�
7DJ�GHU�RIIHQHQ�7�U� 
 
-RVFKD��GDQNH��GDVV�GX�GLU� NXU]IULVWLJ�=HLW� I�U�XQV�JHQRPPHQ�KDVW��:LU�
KRIIHQ��GDVV�GX�GHLQHQ�7RUULHFKHU�DXFK�LQ�GHQ�NRPPHQGHQ�6SLHOHQ�XQWHU�
%HZHLV�VWHOOHQ�NDQQVW�XQG�GHLQH�/HLVWH�ZHLWHUKLQ�VR�JXW�PLWVSLHOW� 

 
 
 
 
 
+HUU� GHU� /�IWH�� � -RVFKD�
%HKUHQV� SUlVHQWLHUWH� VLFK�
LQ� GHQ� YHUJDQJHQHQ� :R�
FKHQ� JHZRKQW� ]ZHLNDPSI�
VWDUN� XQG� XQJHZRKQW� WRU�
JHIlKUOLFK�� 
 
)RWR��:XOIWDQJH 



 

 

9HUHLQVOHEHQ �� 
6SRUWOHUHKUXQJ�GHU�*HPHLQGH�:DOOHQKRUVW 
%ODX-:HLVVH�)X�EDOOHULQQHQ�XQG�)X�EDOOHU�DXVJH]HLFKQHW 
 
%HVRQGHUH�/HLVWXQJHQ�YHUGLHQHQ�EHVRQGHUH�%HDFKWXQJ�XQG�:HUWVFKlW]XQJ� 
8QWHU� GLHVHQ� 9RUDXVVHW]XQJHQ� IDQG� DXFK� GLH� GLHVMlKULJH� 6SRUWOHUHKUXQJ� GHU�
*HPHLQGH�:DOOHQKRUVW�VWDWW� 
=X�GHQ�]DKOUHLFK�HUVFKLHQHQHQ�6SRUWOHULQQHQ�XQG�6SRUWOHU�JHVHOOWHQ�VLFK��DXFK�
HLQLJH�+ROODJHU�)X�EDOOHULQQHQ�XQG�)X�EDOOHU��GHQQ�]X�GHQ�QRPLQLHUWHQ�6SRUW�
OHULQQHQ�LQ�GHU�.DWHJRULH�Ä6SRUWOHULQ�GHV�-DKUHV³�JHK|UWHQ�DXFK�6DUDK�XQG�-DV�
PLQ�-DEEHV��DNWLY�EHLP�69�0HSSHQ�8����VRZLH�(YD�+ROWPH\HU��DNWLY�8���%:�
+ROODJH���$OOH�GUHL�ZXUGHQ�PLW�GHU�1RPLQLHUXQJ�I�U�LKUH�%HUXIXQJ�XQG�(LQVlW]H�
LQ� GHU� 'HXWVFKHQ� )X�EDOOQDWLRQDOPDQQVFKDIW� GHU� -XQLRULQQHQ� 8��� �� 8��� EH�
ORKQW� 
6DUDK�XQG�-DVPLQ�ZXUGHQ�I�U�GLHVH�$XV]HLFKQXQJ�YRQ�GHU�-XU\�DXI�3ODW]���JH�
ZlKOW��I�U�GLH�0DQQVFKDIWVVSRUWOHULQQHQ�HLQ�WROOHU�(UIROJ��]X�GHP�ZLU�DXFK�(YD�
DOV� HEHQIDOOV� SODW]LHUWH� )X�EDOOHULQ� JUDWXOLHUHQ�� 'HU� 6WRO]� LQ� GHQ� VWUDKOHQGHQ�
*HVLFKWHUQ�GHU�0lGFKHQ�EHL�GHU�3UHLVYHUOHLKXQJ�ZDU�QLFKW�]X��EHUVHKHQ� 
'HV� :HLWHUHQ� YHUOLHK� GLH� -XU\� HLQHQ� (KUHQSUHLV� DQ� XQVHUH� ��� +HUUHQPDQQ�
VFKDIW��GHQ�GLHVH�DXV�GHU�+DQG�GHV�%�UJHUPHLVWHUV�2WWR�6WHLQNDPS�HQWJHJHQ�
QHKPHQ�GXUIWHQ� 
1LFKW� QXU�GHU�VSRUWOLFKH�(UIROJ� �0HLVWHUVFKDIW�6DLVRQ���������XQG�$XIVWLHJ� LQ�
GLH�QlFKVWH�.ODVVH��VRQGHUQ�YRU�DOOHP�GLH�VR]LDOH�9HUDQWZRUWXQJ�XQG�GHU�YRU�
ELOGOLFKH�=XVDPPHQKDOW�GHU�0DQQVFKDIW�ZXUGH�GDPLW�DXVJH]HLFKQHW��GHQQ�GLH�
)X�EDOOHU�XQWHUVW�W]WHQ�GLH�)DPLOLH�GHV�7UDLQHUV�ZlKUHQG�GHVVHQ�PHKUPRQDWL�
JHQ�.UDQNHQKDXVDXIHQWKDOWHV�LQ�YLHOIlOWLJHU�XQG�YRUELOGOLFKHU�$UW�XQG�:HLVH� 
 
:LU� JUDWXOLHUHQ� DOOHQ� 6SRUWOHUQ� GHU�*HPHLQGH�:DOOHQKRUVW� ]X� ,KUHQ� KHUYRUUD�
JHQGHQ�VSRUWOLFKHQ�/HLVWXQJHQ�XQG�Z�QVFKHQ�,KQHQ�ZHLWHUKLQ�6SD��XQG�(UIROJ�
EHL�,KUHP�(QJDJHPHQW� 

-X/HL 

 
 
$XVJH�
]HLFKQHW� 
'LH� YLHUWH�
+HUUHQ�
�OLQNV�� VR�
ZLH� 6DUDK�
XQG� -DVPLQ�
-DEEHV�XQG�
(YD� +ROW�
PH\HU� 

 

 

,PSUHVVXP 

+HUDXVJHEHU�  )X�EDOODEWHLOXQJ�%ODX-:HLVV�+ROODJH 

5HGDNWLRQ�  3KLOLSS�%URFNPH\HU��'DQLHO�/XW]HU��7LP�:HOOEURFN 

.RQWDNW�  ZHEPDVWHU#EODXZHLVVKROODJH�FRP 

)RWRV�   0DUNXV�:XOIWDQJH 

:HUEXQJ�  6YHQ�+RUQLJ��%M|UQ�.QDENH��6DVFKD�0H\HU� 

'UXFN�   9RJHOVDQJ�6DW]�	�'UXFN 

'LH�%HQNHQ%XVFK7URPPHO�HUVFKHLQW�]X�MHGHP�+HLPVSLHO�GHU����+HUUHQ� 

1HXH�7ULNRWV�I�U�'��–�-XQLRUHQ 
 
hEHU�HLQH�QHXH�7ULNRWJDUQLWXU�IUHXHQ�VLFK�XQVHUH�'�-�-XQLRUHQ� 
'LH�0DQQVFKDIW�LVW�LQ�GHU���.UHLVNODVVH�DNWLY��VSLHOW�DXVVFKOLH�OLFK�JHJHQ�HUVWH�
0DQQVFKDIWHQ�XQG�KDW�VLFK�GDPLW�HLQHU�JUR�HQ�+HUDXVIRUGHUXQJ�JHVWHOOW��'DV�
7HDP�EHOHJW�LQ�HLQHU��HU�6WDIIHO�GHU]HLW�GHQ����7DEHOOHQSODW]� 
'LH� -XQLRUHQ� XP� .DSLWlQ� /XFDV� %HWNH� XQG� GLH� 7UDLQHU� <DQQLFN� XQG� 0DUFHO�
6FKQLHGHU�EHGDQNHQ�VLFK�I�U�GLHVHV�IUHXQGOLFKH�XQG�JUR�]�JLJH�6SRQVRULQJ�EHL�
GHU� )LUPD� $OWHZLFKDUG�� I�U� GLH� VWHOOYHUWUHWHQG� 6SLHOHUYDWHU� 6WHIDQ� 1ROWH� GLH�
hEHUJDEH�GXUFKI�KUHQ�NRQQWH�     ����������� 

-X/HL 

 

 

 

 

 

-XJHQG �� 


