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/LHEH�/HVHU� 
 
GLH� 5HGDNWLRQ� PHOGHW� VLFK� DP� KHXWLJHQ� 6RQQWDJ� PLW� HLQHP� IU|KOLFKHQ� ³0RLQ�
0RLQ´�]XP����6SLHOWDJ�GHU�%H]LUNVOLJD-6DLVRQ������������DQ�GHP�XQVHU�7HDP�
GLH� 0DQQVFKDIW� YRP� 6SRUWFOXE� /�VWULQJHQ� HPSIlQJW�� 6SLHOHU� XQG� 2IIL]LHOOH�
VRZLH�GLH�PLWJHUHLVWHQ�)DQV�GHU�6FKZDU]-*HOEHQ�EHJU��HQ�ZLU�QDW�UOLFK�JDQ]�
EHVRQGHUV�KLHU�DXI�GHU�VFK|QVWHQ�6SRUWDQODJH�]ZLVFKHQ�7HXWREXUJHU�:DOG�XQG�
1RUGVHH�–�:LOONRPPHQ�DP�%HQNHQEXVFK� 
 
7DWVlFKOLFK� LVW� HV� VFKRQ� HLQH� JDQ]H�:HLOH� KHU�� GDVV� ZLU� GDV� OHW]WH�0DO� HLQH�
%HQNHQ%XVFK7URPPHO� ]X� HLQHP�+HLPVSLHO� XQVHUHU� HUVWHQ�+HUUHQPDQQVFKDIW�
HUVWHOOHQ� GXUIWHQ�� 6HLW� GHP� ELVKHU� HLQ]LJHQ� +HLPVSLHO� � JHJHQ� GHQ� 79� ���
%RKPWH�VLQG�JHQDX����7DJH�YHUJDQJHQ��LQ�GHQHQ�XQVHUH�(UVWH�JDQ]H�I�QIPDO�
KLQWHUHLQDQGHU� DXI� GHV� *HJQHUV� 3ODW]� DQWUHWHWHQ� PXVVWH�� 'DPLW� IDQGHQ� YRQ�
GHQ�ELVKHULJHQ�VLHEHQ�DEVROYLHUWHQ�6SLHOHQ�GHUHQ�VHFKV�LQ�GHU�)UHPGH�VWDWW�–�
HLQH�.RQVWHOODWLRQ��GLH�HV�LQ�GLHVHU�)RUP�ZRKO�QLFKW�PHKU�VR�KlXILJ�JHEHQ�ZLUG� 
 
,P�)X�EDOOJHVFKlIW� LVW�GLH�$QQDKPH�JHOlXILJ��GDVV�+HLPVSLHOH�LQ�GHQ�PHLVWHQ�
)lOOHQ� WHQGHQ]LHOO� HLQHQ� 9RUWHLO� XQG� $XVZlUWVVSLHOH� GHPHQWVSUHFKHQG� HKHU�
HLQHQ�1DFKWHLO�PLW� VLFK�EULQJHQ��2IIHQVLFKWOLFK�KlOW�GLH�0DQQVFKDIW� YRQ�$QGUp�
6WU|�QHU� YRQ� GLHVHU� 7KHVH� KHU]OLFK� ZHQLJ�� 9RQ� P|JOLFKHQ� ��� 3XQNWHQ� DXI�
IUHPGHQ� *HOlXI� KROWH� %ODX-:HLVV� �EHUUDJHQGH� ��� XQG� UDQJLHUW� DNWXHOO�
XQJHVFKODJHQ�DQ�GHU�6SLW]H�GHU�%H]LUNVOLJD��:HU�KlWWH�GDV�$QIDQJ�GHV�-DKUHV�
JHGDFKW"� 
 
+HXWH�KDEHQ�XQVHUH�-XQJV�PLW�GHP�6&�/�VWULQJHQ�HLQHQ�HFKWHQ�%URFNHQ�YRU�
GHU� %UXVW�� 'HU� HKHPDOLJH� /DQGHVOLJLVW� LVW� JHVSLFNW� PLW� KHUYRUUDJHQGHQ�
(LQ]HOVSLHOHUQ�� GDUXQWHU� DXFK� XQVHU� HKHPDOLJHU� .DSLWlQ� *HUULW� )UHXGHQEHUJ��
'LH� YRUKDQGHQHQ� 36� EHNDPHQ� GLH� .LFNHU� DXV� GHP� 2VQDEU�FNHU� 2VWHQ� ]X�
%HJLQQ�GHU�6DLVRQ�DOOHUGLQJV�QRFK�QLFKW�VR�UHFKW�DXI�GHQ�JU�QHQ�5DVHQ��1HXQ�
3XQNWH�KROWH�GLH�0DQQVFKDIW�YRQ�2OLYHU�9LOODU�ELVKHU���GDPLW�EHUHLWV����3XQNWH�
ZHQLJHU�DOV�GHU�%:+�XQG�ZRKO�]X�ZHQLJ�I�U�GLH�$QVSU�FKH�GHV�6&/� 
 
,Q� GHU� OHW]WHQ� 6DLVRQ� EOLHE� XQVHUH� 0DQQVFKDIW� JHJHQ� /�VWULQJHQ� SXQNW-� XQG�
WRUORV��1HEHQ�GHP�)RUWEHVWDQG�GHU�XQJHVFKODJHQHQ�6HULH�G�UIWH�GDV�VLFKHUOLFK�
JHQXJ�0RWLYDWLRQ�VHLQ��DP�KHXWLJHQ�6RQQWDJ�GLH�QlFKVWHQ�3XQNWH�HLQ]XIDKUHQ� 
 
:LU�Z�QVFKHQ�DOOHQ�=XVFKDXHUQ�HLQ�WROOHV�6SLHO� 
 
5HGDNWLRQ�%HQNHQ%XVFK7URPPHO 

 

 

9RUZRUW �� 



 

 

7UDLQHUVWDE��2OLYHU�9LOODU��7UDLQHU���$OYDUR�9LFHQWH��&R-7UDLQHU���$QGUHDV�
'LUNV��7RUZDUW-7UDLQHU���5RELQ�6FKLOOLQJ��3K\VLRWKHUDSHXW� 

7RU��$GULDQ�6WUXKNDPS��0DUYLQ�0H\HU 

$EZHKU��0LFKDHO�%UDQG��(Q]R�+RSSH��'HPLMDQ�.DODF��)HOL[�/�GHUV��1LNROD�
0LORVHYLF��0DULXV�1ROWH��0DUFHO�2HOHUW 

0LWWHOIHOG��-HURQLPR�(FKHOPH\HU��*HUULW�)UHXGHQEHUJ��/RULN�/OHVKL��3DWUL]�
/OHVKL��)DELR�/RSHV��-DQ�0H\HU��6HEDVWLDQ�6WDDV��$\GLQ�8FNDF��2OLYHU�9LOODU 

$QJULII��6HUFDQ�&DP��-XOLDQ�+HLGHQUHLFK��$UEHU�6KDOD��-HIIUH\�:HEHU 
 

/HW]WH�(UJHEQLVVH���������������������������������������������������������������������������������������������������
6&�/�VWULQJHQ�-�9I5�9R[WUXS����      ��
66&�'RGHVKHLGH�-�6&�/�VWULQJHQ������������������������������������������������������������������
6&�/�VWULQJHQ�-�69�&RQFRUGLD�%HOP-3RZH����� 

/HW]WHV�$XIHLQDQGHUWUHIIHQ�����������������������������������������������������������������������������
����6SLHOWDJ�6DLVRQ��������%:+�-�6&�/�VWULQJHQ���� 
 

4XHOOH��IXSD�QHW 

8QVHU�KHXWLJHU�*DVW��6&�/�VWULQJHQ ��  

 

�� 
:LU� KDEHQ� HV� LQ� XQVHUHP� 9RUZRUW� EHUHLWV� NXU]� DQJHULVVHQ� –� XQVHUH� HUVWH�
0DQQVFKDIW� LVW�VR�JXW�DXV�GHQ�6WDUWO|FKHUQ�JHNRPPHQ�ZLH�VFKRQ� ODQJH�QLFKW�
PHKU�� 6SLW]HQUHLWHU� QDFK� VLHEHQ� 6SLHOHQ�� GD]X� QRFK� XQJHVFKODJHQ� XQG� MHW]W�
VFKRQ�YLHU�3XQNWH�PHKU�DXI�GHP�.RQWR�DOV�QDFK�GHU�NRPSOHWWHQ�+LQUXQGH�GHU�
9RUVDLVRQ��.XU]�JHVDJW��'LH�0DQQVFKDIW�IXQNWLRQLHUW� 
 
'HU� .RQVWHOODWLRQ� GHV�6SLHOSODQV� LVW� HV� JHVFKXOGHW�� GDVV�ZLU� DQ� GLHVHU�6WHOOH�
QLFKW�DXI�MHGH�HLQ]HOQH�%HJHJQXQJ�VHLW�XQVHUHU�OHW]WHQ�$XVJDEH�HLQJHKHQ�N|Q�
QHQ��:RUDXI�ZLU�DEHU�HLQJHKHQ�N|QQHQ��VLQG�HLQH�5HLKH�YRQ�(UNHQQWQLVVHQ��GLH�
VLFK�DXV�GHQ�ELVKHULJHQ�$XIWULWWHQ�XQVHUHU�-XQJV�]LHKHQ�ODVVHQ� 
 
+LHU�LVW�DOV�HUVWHV�GLH�&KDQFHQHUDUEHLWXQJ�]X�QHQQHQ��:DU�GLH�IHKOHQGH�'XUFK�
VFKODJVNUDIW� LQ� GHU� YHUJDQJHQHQ� 6SLHO]HLW� QRFK� HLQ� 0DQNR� GHU� 6WU|�QHU-
7UXSSH��VR�OlVVW�VLFK�ELVKHU�IHVWKDOWHQ��GDVV�GLH�(UVWH�LQ�MHGHU�3DUWLH�LQ�GHU�/D�
JH�ZDU��VLFK�HLQH�5HLKH�KRFKNDUlWLJHU�0|JOLFKNHLWHQ�]X�HUVSLHOHQ��'LH�9HUZHU�
WXQJ�GLHVHU�&KDQFHQ�OlVVW�VLFK�DEHU�JHWURVW�DOV�DXVEDXIlKLJ�EHVFKUHLEHQ�–� LU�
JHQGZR�PXVV�MD�VFKOLH�OLFK�QRFK�/XIW�QDFK�REHQ�VHLQ� 
 
(LQ�ZHLWHUHU�3XQNW� LVW� GLH�JHOXQJHQH� ,QWHJUDWLRQ� QHXHU�6SLHOHU��1DFK� OHLFKWHQ�
6WDUWVFKZLHULJNHLWHQ�NRPPW�GHU�DXV�%HOP�JHNRPPHQH�3KLOLS�2SLW]�LPPHU�EHV�
VHU�LQ�6FKZXQJ�XQG�VWHKW�PLW�VLHEHQ�7RUHQ�DNWXHOO�DXI�3ODW]���GHU�7RUVFK�W]HQ�
OLVWH��]XVDPPHQ�PLW�6HUFDQ�&DP�YRP�KHXWLJHQ�*HJQHU�DXV�/�VWULQJHQ�� 
 
0LW�8��-=XJDQJ�0DWKLV�9R�JU|QH�KDW�VLFK�HLQ�ZHLWHUHV�QHXHV�*HVLFKW�KHUYRU�
UDJHQG� LQWHJULHUW�� =XVDPPHQ�PLW� 1LNODV� /�EEHQ� UDQJLHUW� HU�PLW� DNWXHOO� VHFKV�
$VVLVWV�HEHQIDOOV�DQ�GHU�6SLW]H�GHU�9RUODJHQJHEHU�GHU�%H]LUNVOLJD�–� I�U�HLQHQ�
��--lKULJHQ�LP�HUVWHQ�+HUUHQMDKU�HLQ�KHUDXVUDJHQGHU�6WDUW� 
 
1LFKW�]X�YHUQDFKOlVVLJHQ�LVW�GLH�0RUDO��GLH�XQVHUH�MXQJH�0DQQVFKDIW�LP�ELVKHUL�
JHQ�6DLVRQYHUODXI�JH]HLJW�KDW��:HGHU�5�FNVWlQGH�QRFK�GLH�9HUOHW]XQJHQ�YRQ�
/HLVWXQJVWUlJHUQ�NRQQWHQ�GLH�0DQQVFKDIW�ELVKHU�DXV�GHP�7ULWW�EULQJHQ�–�HEHQ�
IDOOV�HLQH�GHXWOLFKH�9HUlQGHUXQJ�]XU�9RUVDLVRQ��LQ�GHU�QDFK�*HJHQWUHIIHUQ�EH�
VRQGHUV�LQ�GHU�+LQUXQGH�PHUNOLFK�GLH�.|SIH�QDFK�XQWHQ�JLQJHQ� 
 
1DW�UOLFK� VLQG�ZLU� XQV� EHZXVVW�� GDVV� DXFK� GLH� VFK|QVWH�6HULH� LUJHQZDQQ� HLQ�
(QGH� ILQGHW�� 'HQQRFK� N|QQHQ� ZLU� DOV� %ODX-:HLVV� +ROODJH� DXI� GLH� ELVKHULJHQ�
/HLVWXQJHQ�VWRO]�VHLQ�XQG�]XVDPPHQ�DOOHV�GDI�U�JHEHQ��GDVV�GLHVHU�/DXI�QRFK�
HLQLJH�=HLW�DQKlOW�–�DXI�XQG�QHEHQ�GHP�3ODW]� 

5�FNEOLFN��:DKQVLQQVODXI�]X�6DLVRQEHJLQQ� 



 

 

%ODX-:HLVV�+ROODJH����+HUUHQ 
 

6SLHOSODQ�GHU�%H]LUNVOLJD���������� 

6DLVRQYHUODXI ��  

 

6SLHOWDJH���7DEHOOH �� 



 

 

�� 0DQQVFKDIWVNDGHU�%:+����+HUUHQ  

 

%H]LUNVOLJD�6DLVRQ���������� �� 
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6SLHOHUVWDWLVWLN ��  

 

$NWLRQ�-XJHQGSDWH �� 



 

 

 

$XI�HLQ�3OlXVFKFKHQ�PLW��� �� 
���0DWKLV�9R�JU|QH��0LW�%HJLQQ�GHU�6DLVRQ� LVW� GHU�
8U-+ROODJHU� DXV� GHU� 8��� LQ� GLH� HUVWH� +HUUHQ� JH�
ZHFKVHOW� XQG� NLFNW� GDPLW� ]XN�QIWLJ� PLW� VHLQHQ�
&RXVLQV�%DVWL��1LNODV�XQG�7LPRQ�/�EEHQ��,P�,QWHU�
YLHZ� VSUDFKHQ� ZLU� PLW� 0DWKLV� �EHU� GHQ� IXULRVHQ�
6DLVRQVWDUW�� VHLQH� ELVKHULJH� VWDUNH� 3HUIRUPDQFH�
XQG��EHU�GLHVHV�YHUIOL[WH�7RU� 
 
'X�KDVW�]ZHL�-DKUH�LQ�GHU�8��-/DQGHVOLJD�JHVSLHOW�
XQG� PDFKVW� PLW� ��� -DKUHQ� MHW]W� GHLQH� HUVWHQ�
6FKULWWH� LQ� GHU� +HUUHQ-%H]LUNVOLJD�� :R� OLHJHQ� LQ�
GHLQHQ�$XJHQ�GLH�JU|�WHQ�8QWHUVFKLHGH" 
*DQ]� NODU� LP� .|USHUOLFKHQ�� 'DV� 6SLHO� LQ� GHU� +HUUHQ-%H]LUNVOLJD� LVW� PHLQHU�
0HLQXQJ� QDFK� GHXWOLFK� N|USHU-� XQG� ]ZHLNDPSIEHWRQWHU�� $X�HUGHP� GLH� /lQJH�
GHU�$XVZlUWVIDKUWHQ�� LQ�GHU�/DQGHVOLJD� LVW�PDQ� MD�VFKRQ�PDO�GHQ�KDOEHQ�7DJ�
XQWHUZHJV� 
 
9LHO� (LQJHZ|KQXQJV]HLW� KDVW� GX� RIIHQVLFKWOLFK� QLFKW� EHQ|WLJW�� 6HFKV�
7RUYRUODJHQ�LQ�VLHEHQ�6SLHOHQ�VSUHFKHQ�GD�HLQH�GHXWOLFKH�6SUDFKH��+DVW�
GX�GLU�VR�HLQHQ�6WDUW�HUWUlXPW" 
(KUOLFK�JHVDJW�QLFKW��$OV�³5RRNLH´�KDVW�GX�GLFK�HUVWPDO�KLQWHQ�DQ]XVWHOOHQ�XQG�
ELVW� �EHU� MHGH� 0LQXWH� 6SLHO]HLW� JO�FNOLFK�� ZHVKDOE� LFK� PRPHQWDQ� DXFK� VHKU�
]XIULHGHQ�PLW�PHLQHU�5ROOH�LP�7HDP�ELQ� 
 
2KQH�)UDJH��9RUODJHQ�VLQG�LP�)X�EDOO�IDVW�JHQDXVR�ZLFKWLJ�ZLH�GLH�7RUH�
VHOEHU��,VW�HV�I�U�GLFK�QLFKW�WURW]GHP�ODQJVDP�=HLW��DXFK�HQGOLFK�VHOEVW�]X�
WUHIIHQ"�'LH�0|JOLFKNHLWHQ�ZDUHQ�MD�EHUHLWV�GD��� 
,KU�VDJW�HV��(LJHQWOLFK�KlWWH�LFK�VFKRQ�GDV�HLQ�RGHU�DQGHUH�0DO�WUHIIHQ�N|QQHQ�
RGHU� YLHOOHLFKW� DXFK� P�VVHQ�� ZHVKDOE� LFK� DXFK� VHKU� GDQNEDU� JHJHQ�EHU�
PHLQHQ�7HDPNROOHJHQ�ELQ�� GDVV�ZLU� GLH�ELVKHULJHQ�6SLHOH� WURW]GHP�VR�SRVLWLY�
JHVWDOWHQ�NRQQWHQ� 
 
'X�ZXUGHVW�ELVKHU�DXVVFKOLH�OLFK�DXI�GHP�UHFKWHQ�)O�JHO�HLQJHVHW]W��:R�
VLHKW� GHU� 7UDLQHU� 9R�JU|QH� GHQ� 6SLHOHU� 9R�JU|QH"� (EHQIDOOV� DXI� GHU�
$X�HQEDKQ� RGHU� HKHU� LP� =HQWUXP�� ZR� GX� LQ� GHU� -XJHQG� YRUUDQJLJ�
JHVSLHOW�KDVW" 
:LH� LFK� MD� HEHQ� VFKRQ� HUZlKQW� KDEH�� LVW� GDV� 6SLHO� LQ� GHU� +HUUHQ� GHXWOLFK�
N|USHUEHWRQWHU� XQG� ZHU� PLFK� NHQQW�� ZHL��� GDVV� LFK� QLFKW� XQEHGLQJW� GLH�
.|USHUVWDWXU�HLQHV�NODVVLVFKHQ�6HFKVHUV�DXIZHLVHQ�NDQQ��GDKHU�VHKH�LFK�PLFK�
HKHU�DXI�GHU�$X�HQEDKQ��$X�HUGHP�JHIlOOW�PLU�PHLQH�³QHXH´�3RVLWLRQ�VHKU�JXW�
XQG�LFK�I�KOH�PLFK�DXVJHVSURFKHQ�ZRKO�³DXI�5HFKWV´� 
 
 

 

 

$XI�HLQ�3OlXVFKFKHQ�PLW��� �� 
(U]lKO� XQV� GRFK�ZDV� ]XU� 6WLPPXQJ� LP� 7HDP��:LH�ZXUGHVW� GX� YRQ� GHQ�
-XQJV�DXIJHQRPPHQ"�0XVVWHVW�GX�GLFK�ODQJH�HLQ-�XQG�XPJHZ|KQHQ" 
'D� LFK� MD� VFKRQ� HLQLJH� 6SLHOHU� DXV�PHLQHU� � =HLW� DOV� -XJHQGVSLHOHU� RGHU� DXV�
PHLQHU�)DPLOLH�NDQQWH�XQG� �DEVHLWV�GHV�3ODW]HV�JXW�PLW� LKQHQ�EHIUHXQGHW�ELQ��
ILHO�PLU� GHU� (LQVWLHJ� UHODWLY� OHLFKW�� � 6RZRKO� EHL� GHQ�(LQKHLWHQ� DOV� DXFK� QHEHQ�
GHP�3ODW]�ELQ� LFK�GLUHNW� LQ�GLH�0DQQVFKDIW� LQWHJULHUW�ZRUGHQ��ZRGXUFK�HV�HLQH�
(LQ-�E]Z��8PJHZ|KQXQJV]HLW�LP�NODVVLFKHQ�6LQQH�VR�JDU�QLFKW�JDE� 
 
:R� ZLU� VFKRQ� EHL� GHU� 6WLPPXQJ� VLQG�� GDUI� HLQH� )UDJH� QDW�UOLFK� QLFKW�
IHKOHQ��0DWKLV��ZHQ�WXQQHOVW�GX�GHQQ�DP�OLHEVWHQ�LP�.UHLVVSLHO" 
$GULDQ�.URRS��ZHLO�HU�HLQ�GLUHNWHU�.RQNXUUHQW�XP�GHQ�7LWHO�³0HLVWH�7XQQHO�XQG�
([WUDUXQGHQ�GHV�0RQDWV´�PLW�GHU�HQWVSUHFKHQGHQ�%HNOHLGXQJ��LVW� 
 
=XP� $EVFKOXVV� KlWWHQ� ZLU� YRQ� GLU� JHUQH� HLQHQ� NXU]HQ� %OLFN� LQ� GLH�
=XNXQIW�� :DV� VLQG� GHLQH� =LHOH� I�U� GLH� NRPPHQGH� 6DLVRQ�� VRZRKO�
SHUV|QOLFK�DOV�DXFK�LP�7HDP" 
)�U� GLH� =XNXQIW� Z�QVFKH� LFK� PLU�� GDVV� LFK� GD]X� EHLWUDJHQ� NDQQ�� GDVV� ZLU�
ZHLWHUKLQ� VR� HUIROJUHLFK�)X�EDOO� VSLHOHQ� XQG� EHLP�6DLVRQDEVFKOXVV� VWRO]� XQG�
JO�FNOLFK�DXI� GLH�6DLVRQ� ]XU�FNEOLFNHQ� N|QQHQ��9LHOOHLFKW� DXFK�PDO�PLW�HLQHP�
7RU� 

0DWKLV��YLHOHQ�'DQN�I�U�GHLQH�=HLW��:LU�GU�FNHQ�GLU�GLH�'DXPHQ��GDVV�HV�
ZHLWHUKLQ�VR�JXW� OlXIW�ZLH�ELVKHU� -�GDQQ�NODSSWV�JDUDQWLHUW�EDOG�DXFK�PLW�
GHU�%XGH� 

2KQH�6FKHX��
0DWKLV�9R��
JU|QH�HUDUEHL�
WHWH�VLFK�GXUFK�
HQWVSUHFKHQGH�
/HLVWXQJHQ�HL�
QHQ�6WDPP�
SODW]� 
 
)RWR��5LFNHO�
PDQQ 



 

 

'DQLHO�0LFKDOOHN�VSRQVHUW�8�� �� 
3�QNWOLFK� ]XP�6WDUW� GHU�QHXHQ�6DLVRQ����������� LQ�GHU� /DQGHVOLJD�GDUI� VLFK�
GLH�8���YRQ�%ODX-:HLVV�+ROODJH�LQ�HLQHP�QHXHQ�2XWILW�SUlVHQWLHUHQ��9RU�GHP�
HUVWHQ�+HLPVSLHO�JHJHQ�+DQVD�)ULHVR\WKH�EHNDP�GDV�7HDP�YRQ�7UDLQHU�5ROI�
5RGHIHOG�HLQHQ�6DW]�QDJHOQHXHU�7UDLQLQJVDQ]�JH��EHUUHLFKW� 

*HVSRQVHUW�ZXUGH�GDV�KRFKZHUWLJH�QHXH�2XWILW�YRQ� Ä:LHGHUKROXQJVWlWHU³�'D�
QLHO�0LFKDOOHN��VHOEVWVWlQGLJHU�)LQDQ]EHUDWHU�EHL�6ZLVV�/LIH�6HOHFW��0LW�GHU�8Q�
WHUVW�W]XQJ�GHU�8���VHW]W�'DQLHO�0LFKDOOHN�VHW]W�VHLQ�ODQJMlKULJHV�(QJDJHPHQW�
LQVEHVRQGHUH� I�U�GHQ�+ROODJHU�)X�EDOO� IRUW��5HJHOPl�LJ�GXUIWHQ�VLFK�GLH�)X��
EDOOHULQQHQ�XQG�)X�EDOOHU�YRP�%HQNHQEXVFK�LQ�GHQ�OHW]WHQ�-DKUHQ��EHU�VHLQH�
8QWHUVW�W]XQJ�LQ�)RUP�YRQ�7HDPDXVVWDWWXQJ�IUHXHQ� 

'LH�RIIL]LHOOH�hEHUJDEH�GHV�QHXHQ�2XWILWV� IDQG� LP�5DKPHQ�HLQHV�)RWRWHUPLQV�
YRU�GHP�HUVWHQ�+HLPVSLHO�GHU�QHXHQ�6DLVRQ�JHJHQ�+DQVD�)ULHVR\WKH�DP�����
$XJXVW������VWDWW��'DV�6SLHO� NRQQWH�VFKOLH�OLFK�PLW�HLQHP����-8QHQWVFKLHGHQ�
XQG�HLQHP�3XQNWJHZLQQ�EHHQGHW�ZHUGHQ��HLQH�:RFKH�VSlWHU� IROJWH�GDQQ�GHU�
HUVWH�6DLVRQHUIROJ�EHL�GHU�-6*�:LHOHQ�8HOVHQ��������0LW�YLHU�3XQNWHQ�DXV�]ZHL�
6SLHOHQ�UDQJLHUW�GDV�7HDP�GHU]HLW�DXI�HLQHP�VROLGHQ����7DEHOOHQUDQJ� 

)�U�GDV�JUR�DUWLJH�(QJDJHPHQW�P|FKWH�VLFK�GLH�0DQQVFKDIW�QRFK�HLQPDO�UHFKW�
KHU]OLFK�EHL�'DQLHO�0LFKDOOHN�EHGDQNHQ� 

)RWR��SULYDW 

 

 

,PSUHVVXP 

+HUDXVJHEHU�  )X�EDOODEWHLOXQJ�%ODX-:HLVV�+ROODJH 

5HGDNWLRQ�  3KLOLSS�%URFNPH\HU��'DQLHO�/XW]HU 

.RQWDNW�  ZHEPDVWHU#EODXZHLVVKROODJH�FRP 

)RWRV�   0DUNXV�:XOIWDQJH��.DUO-+HLQ]�5LFNHOPDQQ 

:HUEXQJ�  6YHQ�+RUQLJ��%M|UQ�.QDENH��6DVFKD�0H\HU� 

'UXFN�   9RJHOVDQJ�6DW]�	�'UXFN 

'LH�%HQNHQ%XVFK7URPPHO�HUVFKHLQW�]X�MHGHP�+HLPVSLHO�GHU����+HUUHQ� 

'LH�'LJLWDOLVLHUXQJ�PDFKW�DXFK�YRU�XQVHUHP�9HUHLQ�QLFKW�KDOW��1DFKGHP�XQVHU�
)DFHERRN-$XIWULWW�VLFK��EHU�GLH�-DKUH�]XU�UHLFKZHLWHQVWlUNVWHQ�6HLWH�LP�JDQ]HQ�
/DQGNUHLV� JHPDXVHUW� KDW�� ]LHKHQ� ZLU� PLW� XQVHUHP� 6RFLDO-0HGLD-$XIWULWW� MHW]W�
DXFK�DXI�,QVWDJUDP�QDFK�� 
 
.XU]�]XU�(UNOlUXQJ��,QVWDJUDP�LVW�HLQ�2QOLQH
-'LHQVW� ]XP�7HLOHQ� YRQ� )RWRV� XQG�9LGHRV��
]X� GHQHQ� PDQ� NXU]H� 7H[WH� WHLOHQ� NDQQ��
hEHU�VRJHQDQQWH�+DVKWDJV�NDQQ�PDQ�%HL�
WUlJH� EHVWLPPWHQ� 7KHPHQ� ]XRUGQHQ� XQG�
VLH�VR�HLQIDFKHU�DXIILQGEDU�PDFKHQ� 
 
,Q� =XNXQIW� ZLUG� HV� DXI� XQVHUHU� ,QVWDJUDP-
6HLWH�Ä#EZKROODJH³�QXQ�DOVR�GLH�VFK|QVWHQ�
%LOGHU�XQG�6FKQDSSVFK�VVH�UXQG�XP�XQVH�
UHQ�9HUHLQ�JHEHQ��'DV�VROOWHW� LKU�QLFKW� YHU�
SDVVHQ� 
 
,KU� VHLG�QRFK�QLFKW� GDEHL"�.HLQ�3UREOHP��(LQIDFK�45-&RGH�VFDQQHQ�XQG� IRO�
JHQ� 

:LU�VLQG�DXI�,QVWDJUDP� �� 


